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EFF STATEMENT ON R4 BILLION CORRUPTION AT ESKOM AND KUSILE POWER 
STATION 

 

Wednesday, 8 July 2020 

 

The Economic Freedom Fighters condemns the rampant corruption at power utility Eskom 

which has resulted in R4 billion worth of overpayments on construction work done at Kusile 

Power Plant. The key beneficiaries of the R4 billion are construction firms Steffanutti Stocks 

and Swiss-Swedish multinational construction company ABB, and Tubular Construction, 

who received R1 billion each in overpayments to do work on the troubled Kusile power 

station. 

 

This corruption proves to us that the frequent power-cuts that have riddled the nation and 

instability at Eskom were not due to the utility being an inherent burden, rather there has 

been deliberate mismanagement of funds and poor construction that has led to the crisis 

facing Eskom which poses a risk to the economy of South Africa. 

 

Amongst those implicated in the looting of Eskom is it’s COO, Jan Oberholzer, who is also 

a shareholder in Steffanutti Stocks. This is the same Steffanutti Stocks which received R1 

billion of the money looted from Eskom. This is a man who was recently cleared by a farce 

process which cleared him of corruption that took as little as two weeks. Under the protection 

of Pravin Gordhan who brazenly declared that not all corruption is criminal,  Oberholzer has 

continued as the COO of Eskom despite the glaring conflict of interest that is a result of his 

holdings in a company which is a benefactor of corruption. 

 

It is the same Oberlhozer who left Eskom in 2008 to work for Steffanuti Stocks as a 

Managing Director until 2018, at which point he rejoined Eskom. Since then he has never 

declared his interests at Eskom and has processed payments to Steffanuti Stocks which he 
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is a shareholder. This is a direct conflict of interest and is inconsistent with all principles of 

good governance. 

 

We are not surprised by the rampant corruption at Eskom which is treated with kids gloves 

by the supposed “New Dawn” which justifies corruption and protects white perpetrators who 

are found to be complicit in dodgy dealings within the power utility. 

 

We maintain that Pravin Gordhan is at the centre of mismanagement, corruption and 

collapse at Eskom and all State-Owner Enterprises, and no stability or transparency will be 

achieved at these SOE’s while he is at the helm. 

 

The EFF calls for criminal charges to be laid against all current and former employees of 

Eskom who were complicit with the deliberate overpayments to all construction companies 

which looted Eskom under the guise of construction work at the Kusile power plant. We 

demand the removal of the corrupt COO Jan Oberholzer and a probe into his involvement 

in shifting money from Eskom to his construction company Steffanutti Stocks. 

 

We reiterate the call for the immediate removal of Pravin Gordhan as a man with an agenda 

of collapsing the nations’ assets in order to facilitate their sale to his white friends in the 

corporate sector. 


